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kAr. Denaid L. Averctt
Reports Anatvst

Reports Analysis Dvision
Federal Election Commission
Washioglon, DC 204461

Drear Mr, Avereti:

This is in response to your letter of Septernber 22", regarding the questions of
contributions excesding the $35,000 limit. Candidate in question isreliring from the LLS,
Senate and has refunded $1,500 to the Wells Fargn & Company PAC as reporved to the
FEC on ow report for the pericd of 17171959 through o/30/1999,

This relund reduced the total to 54,500 to the campaipn for the primary election,

Hewever, you will note that you had identified 1,000 comuribution from a Wells Fargo
atil Company Impact Fund made at a ime when our (w0 companiss, Norwest -
Cotporation and Wells Farge & Company were legally still separate, in fact, a morger
possibility was oot even under discussion.

The ¥ 15C might wani to consider clanfymg regulagons for PAC contributiens prc and
post corpotate mergers or acquisitions.

Sincerely,

William N. Kelly
Wellz Fargo Pac Treasurer
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